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([SHULHQFH

$GMXQFW�3URIHVVRULDO�/HFWXUHU��$PHULFDQ�8QLYHUVLW\ 6FKRRO RI�3XEOLF $IIDLUV �����SUHVHQW������������������
7HDFK�´7KH�$PHULFDQ�&RQVWLWXWLRQµ�DQG�´7KH�6XSUHPH�&RXUW�DQG�:RPHQ·V�5LJKWV�µ

$IILOLDWHG�5HVHDUFKHU��,QVWLWXWH�IRU�:RPHQ·V�3ROLF\�5HVHDUFK �����SUHVHQW
3UHSDUH�DFFHVVLEOH�V\QRSVHV RI�ZRPHQ
V�SROLF\�UHVHDUFK�UHSRUWV��6XPPDUL]H�TXDQWLWDWLYH�DQG�
TXDOLWDWLYH�DQDO\VHV��&RQWULEXWH�WR�UHSRUWV·�GLVWULEXWLRQ�DPRQJ�SROLF\�PDNHUV��SUDFWLWLRQHUV��DQG�
JHQHUDO DXGLHQFHV�

'LUHFWRU� &OHYHODQG�&OLIIV� ,QF� �����SUHVHQW
6HUYH�RQ %RDUG RI SXEOLFO\�WUDGHG LURQ RUH PLQLQJ�DQG�SURGXFWLRQ FRPSDQ\� 0HPEHU� *RYHUQDQFH�	�
1RPLQDWLQJ�DQG�6WUDWHJ\�&RPPLWWHHV� )LUVW�QRPLQDWHG�E\�8QLWHG�6WHHOZRUNHUV�

/HFWXUHU��8QLYHUVLW\�RI�0DU\ODQG 'HSDUWPHQW�RI�(QJOLVK���������������������������������� ���������
7DXJKW ´(GLWLQJ�DQG�'RFXPHQW�'HVLJQµ�WR VWXGHQWV�LQ�3URIHVVLRQDO�:ULWLQJ�3URJUDP�

,QVWUXFWRU��3ROLWLFV�DQG�3URVH������������������������������������������������������������������������ ���������
'HVLJQHG FXUULFXOD�DQG�OHG�VHPLQDUV�IRU�DGXOW�OHDUQHUV�RQ�´7KH�6XSUHPH�&RXUW�DQG�:RPHQ·V�5LJKWV�µ�
´:RUNLQJ�:RPHQ�LQ�/DZ�DQG�/LWHUDWXUHµ�DQG�´$PHULFDQ�:RPHQ�LQ�/DZ�DQG�/LWHUDWXUH�µ

'HSXW\ *HQHUDO &RXQVHO� &RQJUHVVLRQDO�2IILFH�RI &RPSOLDQFH ���������
:URWH DQG HGLWHG DSSHOODWH�EULHIV��OHJDO PHPRUDQGD� WHVWLPRQ\� UHSRUWV� DQG UHJXODWLRQV WR�HQIRUFH
$PHULFDQV ZLWK 'LVDELOLWLHV $FW� 26+$� DQG ODERU�PDQDJHPHQW SURWHFWLRQV LQ /HJLVODWLYH %UDQFK�
3UHSDUHG�SHUVRQQHO�KDQGERRN�� 'HYHORSHG�DQG�PDQDJHG����PLOOLRQ�DQQXDO�EXGJHW���1HJRWLDWHG DQG
GUDIWHG FRQWUDFWV ZLWK�H[SHUW�FRQVXOWDQWV� +LUHG DQG VXSHUYLVHG DWWRUQH\V� VDIHW\ DQG KHDOWK
LQVSHFWRUV� DQG DGPLQLVWUDWLYH�HPSOR\HHV��7UDLQHG�&RQJUHVVLRQDO�DQG RWKHU HPSOR\HHV�

$LGH� 0RQWJRPHU\�&RXQW\ &RXQFLOPHPEHU 1DQF\�)ORUHHQ ���������
$GYLVHG &RXQFLOPHPEHU�RQ HGXFDWLRQ� KXPDQ VHUYLFHV� DQG HPSOR\PHQW LVVXHV� :URWH RS�HGV�
VSHHFKHV� DQG�PHPRUDQGD��$QDO\]HG OHJLVODWLRQ� 2UJDQL]HG FRQIHUHQFH�RQ VHQLRU WUDQVSRUWDWLRQ LVVXHV�
$GGUHVVHG JURXSV RI FRQVWLWXHQWV�

$VVRFLDWH 'HSXW\ 6HFUHWDU\� 8�6� 'HSDUWPHQW RI /DERU ���������
:URWH DQG HGLWHG VSHHFKHV� WHVWLPRQ\� DQG FRUUHVSRQGHQFH�IRU�6HFUHWDU\�DQG 'HSXW\ RQ�26+$��
)/6$� LPPLJUDWLRQ� DQG RWKHU VWDWXWRU\�DQG UHJXODWRU\ LVVXHV� &RRUGLQDWHG LQLWLDWLYHV ZLWK :KLWH
+RXVH� ([HFXWLYH�'HSDUWPHQWV� DQG &RQJUHVV� 6HUYHG DV OLDLVRQ ZLWK VWDNHKROGHUV�

$VVLVWDQW 6HFUHWDU\ IRU 3ROLF\ �$FWLQJ�� 8�6� 'HSDUWPHQW RI /DERU ���������
+HDGHG WHDP WKDW SURGXFHG )XWXUHZRUN���7UHQGV�DQG�&KDOOHQJHV�IRU�:RUN�LQ�WKH���VW�&HQWXU\ �/DERU
'D\������� 0DQDJHG ���SHUVRQ VWDII ZLWK UHVSRQVLELOLW\�IRU GHYHORSLQJ DQG UHYLHZLQJ SROLF\ RQ
)/6$��)0/$��ZRUNHUV· FRPSHQVDWLRQ� DQG RWKHU LVVXHV� 6XSHUYLVHG SUHVHQWDWLRQV DW LQWHUQDO DQG
H[WHUQDO�FRQIHUHQFHV DQG ZRUNVKRSV� 'HYHORSHG�3ROLF\�'LYLVLRQ·V����PLOOLRQ�DQQXDO�EXGJHW�

&KLHI /DERU &RXQVHO �'HPRFUDWV�� 8�6� 6HQDWH�&RPPLWWHH�RQ /DERU ����������
3ULQFLSDO�HPSOR\PHQW DQG SHQVLRQ ODZ DGYLVRU WR 6HQDWRU (GZDUG 0��.HQQHG\� :URWH &RPPLWWHH�
UHSRUWV� VSHHFKHV� RS�HGV� PHPRUDQGD� DQG FRUUHVSRQGHQFH� 0DQDJHG KHDULQJV�DQG�IORRU GHEDWH�RQ
PLQLPXP�ZDJH� ODERU�UHODWLRQV� ´FRPS WLPH�µ DQG RWKHU�LVVXHV� &RRUGLQDWHG VWDNHKROGHU HIIRUWV
VXSSRUWLQJ OHJLVODWLYH�DQG H[HFXWLYH�LQLWLDWLYHV� 0DQDJHG�FRQILUPDWLRQV�RI�H[HFXWLYH�QRPLQHHV�
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7ULDO $WWRUQH\� 8�6� 'HSDUWPHQW RI /DERU ���������
:URWH DPLFXV EULHIV LQ IHGHUDO�&RXUWV RI $SSHDOV UHJDUGLQJ�ILGXFLDU\�UHVSRQVLELOLW\ SURYLVLRQV RI
(5,6$� 3UHSDUHG DQG DUJXHG PRWLRQV� &RQGXFWHG GLVFRYHU\�DQG GHSRVLWLRQV�

6WDII $WWRUQH\� 0LJUDQW /HJDO $FWLRQ�3URJUDP ���������
3UHSDUHG DQG DUJXHG PRWLRQV�LQ�LPPLJUDWLRQ��ZDJH�DQG�KRXU� DQG ODERU VWDQGDUGV FDVHV RQ EHKDOI RI
PLJUDQW IDUPZRUNHUV� &RQGXFWHG GHSRVLWLRQV� 7UDLQHG IDUPZRUNHU DGYRFDWHV LQ�LPPLJUDWLRQ�ODZ�
DQG UHSUHVHQWDWLRQ� :URWH UHSRUWV WR %RDUG RI 'LUHFWRUV DQG VWDNHKROGHU JURXSV�

$VVRFLDWH� &RQQHUWRQ� 5D\�DQG 6LPRQ ���������
/LWLJDWHG ODERU�VWDQGDUGV��XQLRQ�UHSUHVHQWDWLRQ��FRQWUDFW�LQWHUSUHWDWLRQ��DUELWUDWLRQ��DQG�RWKHU�FDVHV��
5HSUHVHQWHG YLFWLPV RI DVEHVWRV�UHODWHG GLVHDVH LQ�SURGXFW�OLDELOLW\�FDVHV� 3UHSDUHG DQG DUJXHG WULDO
PRWLRQV DQG DSSHOODWH FDVHV� &RQGXFWHG DQG GHIHQGHG GHSRVLWLRQV� :URWH OHJLVODWLYH WHVWLPRQ\ DQG
PHPEHUVKLS FRPPXQLFDWLRQV� $GGUHVVHG FOLHQW�FRQIHUHQFHV DQG PHHWLQJV�

&RPPXQLW\ 6HUYLFH

&R�&KDLU��6FKRROV�&RPPLWWHH��+DUYDUG�&OXE�RI�:DVKLQJWRQ �����SUHVHQW
$OXPQL ,QWHUYLHZHU� +DUYDUG &ROOHJH ���������
&R�OHDG�FRPPLWWHH�PDQDJLQJ������LQWHUYLHZV�\HDU�RI DSSOLFDQWV IRU XQGHUJUDGXDWH DGPLVVLRQ�
&RQGXFWHG�LQWHUYLHZV�DQG�SUHSDUHG QDUUDWLYH UHSRUWV IRU XVH�E\ $GPLVVLRQV RIILFLDOV� 5HSUHVHQWHG
+DUYDUG�DW�FROOHJH�IDLUV�

/HFWXUHU� 8QLWHG�6WDWHV�1DYDO�$FDGHP\��-R\�%ULJKW�+DQFRFN�2UJDQL]DWLRQ� ����
$GGUHVVHG�����2IILFHUV�DQG�0LGVKLSPHQ�RQ�´7UDLOEOD]LQJ�:RPHQ�LQ�/DERU��%XVLQHVV��DQG�WKH
0LOLWDU\µ�DW�:RPHQ·V�+LVWRU\�0RQWK�%DQTXHW

6HQLRU 5HYLHZ (GLWRU�:DVKLQJWRQ�,QGHSHQGHQW 5HYLHZ�RI %RRNV ���������
5HYLHZHG DQG HGLWHG IRU QRW�IRU�SURILW SXEOLFDWLRQ� ZZZ�ZLURERRNV�FRP� (GLWHG �����ERRN�
UHYLHZV� :URWH�DQG�SXEOLVKHG�HLJKW�UHYLHZV���6HOHFWHG WLWOHV DQG PDWFKHG ZLWK UHYLHZHUV�

&RPPXQLFDWLRQV 'LUHFWRU� )ORUHHQ IRU &RXQFLO &DPSDLJQ�������������������������������0D\�1RYHPEHU�����
:URWH�FDPSDLJQ DQG IXQG�UDLVLQJ PDWHULDOV IRU VXFFHVVIXO ILUVW�WLPH 0RQWJRPHU\ &RXQW\ &RXQFLO
FDQGLGDWH� 'UDIWHG UHVSRQVHV WR�TXHVWLRQQDLUHV IURP VWDNHKROGHU JURXSV��&RQWULEXWHG�WR�PHVVDJH�
GHYHORSPHQW�DQG SUHVHQWDWLRQ�

%DU�0HPEHUVKLSV

6XSUHPH�&RXUW RI WKH 8QLWHG 6WDWHV
8QLWHG�6WDWHV�&RXUWV�RI�$SSHDOV�IRU�WKH��WK���WK����WK��DQG�'LVWULFW�RI�&ROXPELD�&LUFXLWV
'LVWULFW�RI�&ROXPELD�&RXUW�RI�$SSHDOV

(GXFDWLRQ

-�'� <DOH�/DZ�6FKRRO ����

$�%� FXP�ODXGH LQ�+LVWRU\�	�/LWHUDWXUH��+DUYDUG 8QLYHUVLW\ ����


